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Title Financial Literacy in Elderly and Income Distribution
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Phetchabun Rajabhat University

Research Completion Year: 2020

ABSTRACT

This research purposed to study the level of financial literacy of the elderly and the level of
income distribution in the area. Muang Phetchabun District and Chon Daen District, Phetchabun
Province for use as a guideline for developing financial skills and policy recommendations for
improving the economic status of the elderly.

The research method was divided into 2 parts: survey research. To study the average score of
financial literacy and analysis and evaluate survey results, including theoretical studies and related
research. Analysis of survey data in conjunction with information by the government sector sources
the hypothesis in this research is the respondents' fundamentals resulted in different average financial
literacy scores.

The samples used to conduct this research was 420 elderly people in Na Ngua Sub-district,
Muang District, Chon Daen District, and Tha Kham Sub-district, Chon Daen District, Phetchabun
Province. Result is 11.34 Point of 21 (54%) lower than the average score compared with the provincial,
regional and national average scores. Based on the financial literacy survey of Thailand 2018 by

Bank of Thailand and Result from the Multiple Linear Regression Analysis, it was found that education



(1)

level and savings It was correlated with the average financial literacy score of the samples.
And ANOVA analysis found that the GINI coefficient was different for each district. There was no
correlation with the average financial literacy score. However, the researcher has suggested some ways
to develop financial literacy and distribution of income to the elderly are as follows: 1) Research
specific elements. 2) The government should take a policy to improve financial literacy in order to
increase awareness of retirement preparation for the everyone. 3) Promoting human capital
development at all stages of life to prepare for the aging society. 4) To raise awareness in preparing for
the aging society and 5) encourage the employment of the elderly (60-69 years) to increase, with related

the national strategy (2018-2037) on supporting the aging society with quality.

Key Words: Elderly, Financial literacy, Income distribution
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43  A9UN 3 NATAUANUUANMINIEHINTBNaINanDTTAUASUUUINGY Tﬂﬂcl‘lfﬂ1 t-test la
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deenauuly waziimslidmazviaunisoaoesBanygas (Multiple Linear Regression Analysis)
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431  neageuaNNuanaeszrIisendmaneseAuazuuumas Taald ttest ANOVA
wazMruasEAUBdIAYNNanaN 0.05

43.1.1  NAFOUANNUANANIEHININANUTZAUAZLULAGY

t-Test: Paired Two Sample for Means

Variable
1 Variable 2

Mean 11.3350 1.6571
Variance 11.8515 0.2258
Observations 420.0000 420.0000
Pearson Correlation -0.2188
Hypothesized Mean
Difference 0.0000
df 419.0000
t Stat 55.4519
P(T<=t) one-tail 0.0000
t Critical one-tail 1.6485
P(T<=t) two-tail 0.0000
t Critical two-tail 1.9656

Taefviuala
Hy: Wy = My, (32AUAZUUUIMABYDUNATIO TUUANA19INNGMNAN Q)
% d' 1 Ll =)
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Anova: Single Factor

30

SUMMARY
Groups Count Sum Average Variance
Column 1 420 620 1.476 1.43
Column 2 420 4760.71 11.335 11.85
ANOVA
Source of Variation SS df MS F P-value F crit
Between Groups 20411.29 1 20411.29 3072.77 1.4923E-282 3.85
Within Groups 5566.53 838 6.64
Total 25977.82 839
Tagiiua 1@

Hy: W, = W, Geaumsaneiuanaenu bidwaldseauazuuumasuanaiany)

H;: W, # WL W, Geaumsfneiediados 1 gszaudinaldszauazuuumaonanaiany)
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NATOUANUUANANITEHINDINAUTZAUALUUUIN DY

Anova: Single Factor

SUMMARY
Groups Count Sum Average  Variance
Column 1 420 1524  3.628571 1.761473
Column 2 420  4760.71 11.33502 11.85148
ANOVA
Source of
Variation SS df MS F P-value Fcrit
Between Groups 12471.78 1 12471.78 1832.34 4.3E-213 3.852579
Within Groups 5703.827 838  6.806476
Total 18175.6 839
Taofvuali
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Y [
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Anova: Single Factor

SUMMARY
Groups Count Sum Average  Variance
Column 1 420 636 1.514286 1.147767
Column 2 420  4760.71 11.33502 11.85148
ANOVA
Source of
Variation SS df MS F P-value F crit
Between Groups  20253.85 1 20253.85 3116.158 1.5E-284 3.852579
Within Groups 5446.684 838 6.499623
Total 25700.54 839
Taofvuali
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43.1.5 NAFUANVUANANTEHINEUDOUNUTEAUASUUUINGY

t-Test: Paired Two Sample for Means

Variable
1 Variable 2

Mean 11.3350 1.6571
Variance 11.8515 0.2258
Observations 420.0000 420.0000
Pearson Correlation -0.2188
Hypothesized Mean
Difference 0.0000
df 419.0000
t Stat 55.4519
P(T<=t) one-tail 0.0000
t Critical one-tail 1.6485
P(T<=t) two-tail 0.0000
t Critical two-tail 1.9656
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1 a d A a o
M15199 4-16 Nﬁﬂﬁﬁﬂ‘l&lﬂ!ﬂﬂ%ﬁ!%ﬂﬂ?jﬂm (Multiple Linear Regression Analysis) Tumsinsiey

Tadendananeszaunzuuumasnseueendou lan1ansiuveInquaiodis

SUMMARY OUTPUT

Regression Statistics

Multiple R 0.708568
R Square 0.502069

Adjusted R Square  0.448528

Standard Error 2.570329
Observations 420
ANOVA
Significance
df SS MS F F
Regression 10 619.5183555  61.95183555  9.377276096  1.37568E-10
Residual 409 6144130392 6.60659182
Total 419 1233.931395
Coefficients Standard Error t Stat P-value Lower 95% Upper 95%
Intercept 14.89 224 6.64 0.00 10.43 19.34
1 -1.13 0.59 -1.89 0.06 -2.31 0.05
1 -0.30 0.25 -1.17 0.24 -0.80 0.21
1 0.84 0.35 2.38 0.02 0.14 1.54
4 -0.29 0.21 -1.35 0.18 -0.71 0.14
1 -0.35 0.42 -0.83 0.41 -1.19 0.49
1 0.79 0.49 1.62 0.11 -0.18 1.75
2 -1.60 0.70 -2.29 0.02 -2.98 -0.21
0 0.42 0.41 1.02 0.31 -0.40 1.24
1 0.28 0.79 0.35 0.73 -1.30 1.85

1 -0.21 0.29 -0.74 0.46 -0.79 0.36
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Anova: Single

Factor
SUMMARY
Groups Count Sum Average  Variance
Column 1 3 0.898 0.299333 0.000169
Column 2 3 34.02 11.34 0.0004
ANOVA
Source of
Variation SS df MS F P-value Fcrit
Between Groups 182.8445 1 182.8445 642310.8 1.45E-11 7.708647
Within Groups 0.001139 4 0.000285
Total 182.8456 5
Taotvuali
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